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LIST OF DIRECTORS AS ON 31ST MARCH 2023
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LIST OF SHAREHOLDERS AS ON 31.03.2023
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NOTICE

Notice is hereby given that the Arurual General Meeting of the Members of SAI SWAMI

METAIS AND ALLOYS LIMITED will be held at the registered office of the company at 5,

Harekrishana Industrial Estate Bakrol Daskroi Ahmedabad GUJARAT 382430 INDIA on

Saturday 30tt september, 2023 at 1.00 P.M. to transact the following business.

ORDINARY BUSINESS:

1. To corsider and adopt the audited financial statements of the Company for the

financial year ended March 31, 2023 and the reports of the Board of Directors and

Auditors thereon and in this regard, pass the following resolution(s) as an Ordinary
Resolution(s):

"RESOLVED THAT the audited financial statements of the Company for the

financial year ended March 31., 2023 and the reports of the Board of Directors and

Auditors thereon laid before this meeting be and are hereby considered and

adopted.

2. To appoint Auditors and fix their remuneration and in this regard, pass the

following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to Sections 139,142 and other applicable provisioru,

if any, of the Companies Act, 2013 (the "Act'') and the Companies (Audit and

Auditors) Rules, 20L4 ("Rules") (including any statutory modification or re-

enactment thereof, for the time being in force), Ir,I/s. Abhishek Kumar & Associates,

Chartered Accountants (Firm Registration No. 130052W), be and is hereby

appointed as Auditors of the Company to hold office from the conclusion of this

Annual General Meeting (AGM) till the conclusion of the sixth Annual General

Meeting of the Company and to authorize the Board of Directors to fix their

remuneration as may be mutually agreed with the Auditors, in addition to

reimbursement of GST and all out of pocket experues incurred, in connection with
the audit of accounts of the Company."

;
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3. To Regularise and appoint Mr. Himansu Bhanubhai Chal'ishazar (DIN: 00527586) as
director of the Company, and in this regard, to consider and if thought fit, to pass,
with or without modification(s), the following resolution as Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of section 152, 1,61, and any other
applicable provisions of the Companies Ac! 2013, and any rules made there under,
Mr. Himansu Bhanubhai Chalishazar (DIN: 00527586) who was appointed as the
Additional Director with effect from Monday 56 June 2023, on the Board of the
Company and who holds office upto the date of this Annual General Meeting and
who is not disqualified for being appointed as an Director of the company in term of
the section 164 of the Companies Act, 201.3 or any other applicable provisions be and
is hereby appointed as Director of the Company, from date of his AGM, on such
remuneration as approved by the Board of Directors.

RESOLVED FURTHER THAT, any Direcror of the Company be and is hereby
authorised to take all such steps as may be necessary proper and expedient to give
complete effect to this resolution.

To Regularise and appoint Mr. Nilesh Pravinkumar Kapadia (DIN: 10128053) as
director of the Company, and in this regard, to consider and il thought fit, to pass,
with or without modification(s), the following resolution as Ordinary Resolution:

4.

SPECIAL BUSINESS:

RESOLVED THAT pursuant to the provisioru of section 1.52, 1.61 and any other
applicable provisions of the Companies Ac! 2013, and any rules made there under,
Mr. Nilesh Pravin-kumar Kapadia (DIN: 10128053) who was appointed as the
Additional Director with effect from Saturday 22"d April 20?3, on the Board of the
Company and who holds office upto the date of this Annual General Meeting and
who is not disqualified for being appointed as an Director of the company in term of
the section 164 of the Companies Act, 2013 or any other applicable provisions be and
is hereby appointed as Director of the Company, from date of his AGM, on such
rernuneration as approved by the Board of Directors.

RESOLVED FURTHER THAT, any Director of the Company be and is hereby
authorised to take all such steps as may be necessary proper and expedient to give
complete effect to this resolution.
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5. To Regularise and appoint Mr. Devang Kishor Buddhdev (DIN: 10145848) as

director of the Company, and in this regard, to consider and if thought fit, to pass,

with or without modification(s), the following resolution as Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of section 1,52, '1,61, and any other
applicable provisions of the Companies Act, 2013, and any rules made there under,
Mr. Devang Kishor Buddhdev (CIN: 10145848) who was appointed as the
Adfitional Director with effect from Wednesday 3'd May 2023, on the Board of the
Company and who holds office upto the date of this Annual General Meeting and
who is not disqualified for being appointed as an Director

of the company in term of the section 164 of the Companies Act, 2013 or any other
applicable provisions be and is hereby appointed as Director of the Company, from
date of his AGM, on such remuneration as approved by the Board of Directors.

RESOLVED FURTHER THAT, any Director of the Company be and is hereby
authorised to take all such steps as may be necessary proper and expedient to give
complete effect to this resolution.

1. A member entitled to attend and vote at the meeting is entitled to aPPoint a Proxy to
attend and vote instead of himself and the prory need not be a member of the
Company.

2. The prory form should be deposited at the Registered Office of the Company not
less than forty-eight hours before the commencement of the meeting.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

,yt
NIPUN
ANANTLAL
BHAGAT
DIN:00065495
DIRECTOR

KASHMIRA
DHIRAJBHAI
MEHTA
DIN:00522085
DIRECTOR

F'='*t'J-'

DATE: 06/09/2023
PLACE: AHMEDABAD

NOTES



ANNEXURE TO NOTICE
STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,2013
The following statement sets out all material facts relating to the Special Business

mentioned in the accompanying Notice:

Item No.4
Mr. Nilesh Pravinkumar Kapadia (DN: 10128053), was appointed as Additional Director

of the Company. In terms of Section 161 of the Companies Act 2013, they hold office up

to the date of AGM but are eligible for the appointment as Director. Henceforth it is
proposed to appoint Mr. Nilesh Pravinkumar Kapadia (DIN: 10128053), as Director of the

comPany.

The company has received notices in writing from members proposing the candidature

of each of Mr. Nilesh Pravinkumar Kapadia (DIN: 10128053) for the office of Directors of

theCompany.

The company has received notices in writing from members proposing the candidature

of each of Mr. Devang Kishor Buddhdev (CIN: 10145848) for the office of Directors of the

Company.
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Item No.3
Mr. Himansu Bhanubhai Chalishazar (DIN: 00527586), was appointed as Additional

Director of the Company. In terms of Section 161 of the Companies Act 2013, they hold

office up to the date of AGM but are eligible for the appointment as Director.

Henceforth it is proposed to aPPoint Mr. Himansu Bhanubhai Chalishazar (DIN:

00527586), as Director of the company.

The company has received notices in writing from members proposing the candidature

of each of Mr. Himansu Bhanubhai Chalishazar (DIN: 00527586) for the office of Directors

of the Company.

Item No.5
Mr. Devang Kishor Buddhdev (CIN: 101458.,18), was appointed as Additional Director of

the Company. In terms of Section 161 of the Companies Act 2013, they hold office up to

the date of AGM but are eligible for the appointment as Director. Henceforth it is

proposed to appoint Mr. Devang Kishor Buddhdev (CIN: 10145848), as Director of the

comPany.



To,

T}IE MEMBERS,
SAI SWAMI METALS AND ALLOYS LIMITED

Your Directors have pleasure in presenting their 1"t Annual Report on the business and
operation of the company and the accounts for the Financial Year Ended 31st MarctL 2023.

FINANCIAL SUMMARY OR HIGHLIGHTS/?ERFORMANCE OFTHE COMPANY:

The financial results for the year ended 31"t March, 2023 are as under:

PARTICULARS AMOUNTS

Nil

Profit/ (Loss) before taxation
Nil

l,ess: Tax Expense Nil

Profit/ (Loss) after tax
Nil

Add: Balance B/F from the previous year

Balance Profit / (Loss) C/F to the next year
Nil

STATE OF COMPAT{Y'S AFFAIRS AND FUTURE OUTLOOK

The Company was incorporated on 23'd September, 2022. Beng the fust year of its
incorporation, the Company has not carried out any business operations during the year
202'1.-22. The company is incorporated to deal in all types of industrial ferrous and non-
ferrous scrap. The Revenue from operations stood at Nil and Profit after tax stood at Nil.

Your Directors assures you that they would grab all business opportunities that could be
seized from the market for the overall development of our business and foresee bright
prospects of the Company in the years to come.

SAI SWAMI METATS AND ALTOYS IIMITED
5, HAREKRISHANA INDUSTRIAL ESTATE BAKTOI DASKTOi AhMEdAbAd GUJARAT 382430 INDIA
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DIRECTOR'S REPORT

Revenue from Operations

NA
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We seek long-term relationship with clients while addressing their requirements. Our
customer centric approach has resulted in high levels of client satisfaction and retention.

DIVIDEND

In view of the planned business growtlL your Directors deem it proper to preserve the
resources of the Company for its activities and therefore, do not propose any dividend for
the Financial Year ended March 31,,2023.

SHARE CAPITAL

The Company has obtained the shareholders' approval in the Extra Ordinary General
Meeting held on Tuesday, 28 March 2023 for the increase in authorised share capital of the
Company from Rs. 5 lacs to Rs. 5 Crores.

Further, On Monday, 19ft June 2023 Company has obtained the shareholders' approval in
the Extra Ordinary General Meeting for the increase in authorised share capital of the
Company from Rs. 5 Crores to Rs. 7.5 Crores.

Presently, the authorised share capital of the Company is 7,50,00,000 / - (Rupees Seven crore
Fifty lakhs only) divided into 75,00,000 (Seventy Five Lacs ) equity shares of Rs. 10/- each.

The paid up capital of the Company was Rs. 1,00,000 (Rupees one lacs only) divided into
10,000 (Ien Thousand) equity shares os Rs. 10/- each as on 31d March, 2023.

At present, the Paid up capital of the Company stood at Rs. 411n1W/ - (Rupees Four crore
eleven Lacs seventy seven thousand one hundred only) divided nto 41,17,710 (Fourty one
lacs seventeen thousand seven hundred ten) equity shares of Rs. 10/- each.

No amount was transferred to the reserves during the financial year ended 31st Mardu 2023.

Further, after the year end, there is share allotment of 41,07,71,0 equtly shares of Rs. 10 each

amounting to Rs. 41071100 / - were allotted to Nipun Bhagat on the execution of Business
purchase Agreement made on 28th February, 2023 between M/s. Steel Kraft Industries,
proprietorship firm of Nipun Bhagat and M/s. Sai Swami Metals and Alloys Private
Limited.

TRANSFER TO RESERVES
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ANNUAL RETURN

With the companies amendment Act 2017 the company is required to upload the Annual
Return on the website of the company, however company is not maintaining its website

Pursuant to provision of Section 129(3) of the Act, a statement containing salient
features of the Financial Statements of the Company's subsidiary in Form AOC-1 is
attached to the Financial Statements of the Company and Marked as Annexure-Il.

There are two dfuectors appointed on the date of incorporation as fust directors of the
company out of the subscribers to the MOA and AOA. The names of the directors are here
as under-

1. NIPUNANANTT-{LBHAGAT
2. KASHMIRADHIITUBACJ MEHTA

There has been no change in the constitution of Board during the year of incorporation of
company. After the year-end, there is appointment of Additional Director and Key
Managerial Personnel are as follow:

S.no. Date of
Appointment

Name of Directors Designation

1 0s/06/2023 HIMANSU BHANUBHAI CHALISHAZAR Additional Director

22/04/2023 NILESH PRAVINKUMAR KAPADIA Additional Director

3 03/05/2023 Additional Director

4 18/0s/2023 NIPUN ANANTLAL BHAGAT Chief Financial
Officer

5 21,/06/2023 VIDHI DILIPKUMAR MEFilA Company Secretary

hence it is not applicable to the Company. Further we wiII file e form MGT-7 on MCA
portal after the AGM.

DETAILS OF SUBSIDIARY. IOINTVENTURE OR ASSOCIATE COMPANIES

Bhagat Marketing private Limited (BMPL) becomes Wholly owned Subsidiary
Company of Sai Swami Metals And Alloys Limited (SSMAAL) as on 066 Marclu 2023
by virtue of shareholding of BMPL in SSMAAL i.e. 100% as per the Section 2(46) of the
Companies Act 2013

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

2.

DEVANG KISHORBUDDHDEV
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NUMBER OF BOARD MEETINGS 
 
During the Financial Year 2022-23, 5 meeting of the Board of Directors of the company were 
held. The board of directors timely and fully complied with regulations that are mandatory 
to hold a meeting. 
 

Name of Directors 
 

 Number Of Meetings   

21/10/2022 28/02/2023 01/03/2023 07/03/2023 28/03/2023 

NIPUN 
ANANTLAL 
BHAGAT 

          

KASHMIRA 
DHIRAJBHAI 
MEHTA 

          

 
An Extra ordinary general meeting was held on 28th March, 2023 for the increase in 
authorised share capital of the Company from Rs. 5 lacs to Rs. 5 Crores. 
 
PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION 
186 
 
In terms of section 186 of Companies Act 2013 where the aggregate loans and investments 
so far made, the amounts for which guarantee or security provided to any person or body 
corporate are within the threshold limits. During the year company has not made any such 
loans/guarantees or investments. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
 
All contracts / arrangements / transactions entered by the Company during the financial year 
with related parties were in the ordinary course of business and at an arm’s length basis.  
During the year, the Company had not entered into any contract/ arrangement / transaction 
with related parties which could be considered material in accordance with the policy of the 
Company on materiality of related party transactions.  
 
There are no materially significant related party transactions that may have potential conflict 
with interest of the Company at large. 
The transactions with related party are annexed herewith in the Form AOC-2 as Annexure - III. 
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FIXED DEPOSITS

We have not accepted any fixed deposits and, as such, no amount of principal or interest
was outstanding as of the Balance Sheet date.

EXPLANATION TO AUDITOR'S REMARKS

There such no adverse remarks were found during the course of Audit

Other observatioru in the Auditor's Report are dealt within the notes to the accounts at
appropriate places and are self-explanatory.

There has been material changes which have occurred during the year and between 31$ March
2023 to date of this board repor! which are acquisition of shares of the Company Bhagat
Marketing private Limited (BMPL).

The Sai Swami Metals And Alloys Limited (SSMAAL) becomes a holding company as

on 06h Marctu 2023 by virtue of shareholding in BMPL i.e. 100%.

(A) Conservation of energy
(i) the steps taken or impact on conservation of

energy
The activities carried out by the
Company are not power intensive
and the cost of the energy is
insignificant

(ii) the steps taken by the company fe1 stilizilg
altemate sources of energy

(iii) the capital investment on energy
consewation Equipments

(B) Technology absorption
(i) the efforts made towards technology

absorption

The Company has not imported any
technology during the year.

(ii) the benefits derived like product
improvemen! cost reductioru product
development or import substitution

(iii) in case of imported technology (imported
during the last three years reckoned from
the beginrring of the financial year)
(a) the details of technology imported;

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

DETAILS ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS & OUTGO:
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RISK MANAGEMENT POLICY

The Company has adopted several strategies at Management level to mitigate Business

risks and uncertainties. To manage comPetition risk, the management has inbuilt a day to
day monitoring system & Formal structures have been put in place to quickly and

systematically identify, prioritize, monitor and mitigate such risks on a constant basis and

respond to possible future events that might impact the achievement of objectives. This is a

real-tirne and ever-evolving area, given the dynamic nafure of the environment

STATEMENT IN RESPECT OF ADEOUACY OF INTERNAL FINANCIAL CONTROL

(b) the year of import
(c) whether the technology been fully

absorbed;
(d) if not fully absorbed, areas where

absorption has not taken place, and the
reasons thereof; and

(iv) the expenditure incurred on Research and
Development

(C) Foreign exchange earnings and Outgo

NONE
The Foreign Exchange earned in terms of actual
inflows during the year and

The Foreign Exchange outgo during the year in
terms of acfual oufflows

WITH REFERENCE TO THE FINANCIAL STATEMENTS

The Board has adopted the policies & procedures for ensuring the orderly & efficient
conduct of its business, including adherence to the company's policies, the safeguarding of
its ass€ts, the accuracy & completeness of the accounting records, and the timely
preparation of reliable financial disclosures.

SIGNIFICANT AND MATERIAL ORDERS

There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company's operations in futue.

STATUTORY AUDITORS

At the Board Meeting held on 12h May, 2023, M/s. Abhishek Kumar & Associatee,

Chartered Accountants, were appointed as statutory auditors of the Company to hold
office till Annual General Meeting. In terms of the fust proviso to Section 139 of the

Companies Act, 2013, M/ s. Abhishek Kumar & Associates, Chartered Accountants are to be

appointed as statutory auditors at this Annual General Meeting to hold office from this
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DEPOSITS

Annual General Meeting till sixth Annual General meeting of the company. Accordingly,

the appointment of IvI/s. Abhishek Kumar & Associates, Chartered Accountants, as

statutory auditors of the Company, is to be placed for approval by the shareholders.

The Company has not accepted any loans/deposits from public, which attract the

provisions of $ction 73 to 76 of the Companies Act, 2013, and the deposits covered under

bhapter V of the Act, as framed there under.(rule 8 sub rule 5 of companies (accounts) rules

2014).

CHANGE IN THE SITUATION OF REGISTERED OFFICE OF THE COMPANY

The Board of directors in the meeting held on 016 May, 2023 has accorded their consent and

approval for shifting the registered office of the Company

ftom "7780.2999.3000 Paiki, Surdae Sheth ni Pole, Mandavi ni Pole, Manekchowk, NA,

Ahmedabad 380001, Gujarat, India,"

To

5, Harekrishana Industrial Estate Bakrol Daskroi Ahmedabad Gujarat 382430 India w'e.f.

046 May,2023.

MISCELLANEOU S INFORMATIONS AND DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following

items as there were no transactions on these items during the year under review:

1. Issue of shares (including sweat equity shares) to employees of the Company under

any scheme.

2. No significant or material orders were passed by the Regulators or Courts or Tribunals

whicliimpact the going concem status and Company's operations in future'

3. CSR is not applicable on the Company'

DIRECTO RS RESPO NSIBILITY STATEMENT

A directors, responsibility statement Pursuant to of section 13a(5) of the companies Act

2013 is annexed herewith in Annexure'I.
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ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Govemment authorities, customers, vendors and
members during the year under review. Your Directors also wish to place on record their
deep sense of appreciation for the committed services by the Company's executives, staff
and workers.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

\a-. S '$<lt\
NIPUN
ANANTLAL
BHAGAT
DIN:00055495
DIRECTOR

KASHMIRA
DHIRAIBHAI
MEHTA
DIN:00522086
DIRECTORDATE': 06/09/2023

PLACE: AHMEDABAD

VU
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FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED ON 31ST

MARCH,2023

DIRECTORS', RESPONSIBILITY STATEMENT PURSUANT TO SECTTON 134 (3)

READ WITH SECTION 134(5)(c) OF THE COMPANIES ACT,2013

ADHERENCE TO ACCOUNTING STANDARDS: .
While preparing the arurual accounts of the company for the year ended 31$ March, 2023

the applicable accounting standards had been followed along with proper explanations

relating to material departures, if any:

ACCOUNTING POLICIES: -
The directors had selected such accounting policies and applied them consistently and

reasonable and prudent judgment and estimates were made so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
of the company for that period.

DIRECTORS' RESPONSIBILITY: -
The directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this act for safeguarding the assets

of the company and for preventing and detecting fraud and other irregularities.

PREPARATION OF ACCOUNTS ON A GOING CONCERN BASIS:.
The annual accounts of the company had been prepared on a going concern basis'

COMPLIANCES OFLAWST
The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

FOR AND ON BEHALFOFTHE BOARD OFDIRECTORS

NIPUN
ANANTLAL
BHAGAT
DIN:00055495
DIRECTOR

\a'D rtc
KASHMIRA
DHIRAJBHAI
MEHTA
DIN:00522086
DIRECTOR

t^FL-

ANNEXURE - I
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DATE: 06/09/2023
PLACE: AHMEDABAD



ANNEXURE II
FORM AOC-I

(Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

statement containing salient features of the financial statement of subsidiaries

Subsidiaries
tion in of each resented with amounts in lakhs

FOR SAI SWAMI ME'TALS AND ALLOYS LIMITED

tP
NIPUN ANANTLAL BHAGAT
DIN: 00068195
DIRECTOR

. .^ r.^ t \"-J1

KASHMIRA DHIRAJBHAI MEIITA
DIN: 00522086

DIRECTOR

DetailsSr. No. Particulars

1Sl. No.1
Bhagat Marketing
Private Limited

Name of the subsidiary2

06/03/20'23was uired3
31,/03/202s4 Reporting Period for the subsidiary concerned, if

In LakhsReporting currenry and Exchange rate as on the

last date of the relevant Financial year in the case

of foreign subsidiaries
9.74Share Capital6
22.867 Reserve and surplus
1.,740.21.Total Assets
1.,740.2L9 Total Liabilities
0.10Non Current lnvestments10.
3,68r.76Tumover11.
29.04Profit before taxation12.
7.3t13. Provision for taxation
22.68Profit after taxation1.4.

15 osed Dividend
100%Extent of16.

to be

Datet 06/@fm23
Place: Ahmedabad

The date since when subsidiary

from the holding Company's reporting period.

5.

8.

shareholding (in percentage)



SAI SWAMI METALS AND ALLOYS L]MITED
5, HAREKRISHANA INDUSTRIAL ESTATE BaKroI DasKroi Ahmedabad GUJARAT 382430 INDIA

CIN: U27320GJ2023P1C135697, Email ld: bhasatmarketinslS0S@smail.com, Phn.no.9909970863

ANNEXURE-III

FORM NO. AOC 2
(Pursuant to clause (h) of sub!section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act,2013 including
certain arm's length transaction under third proviso thereto.

1, Details of contracts or arrangements or kansactions not at Arm's length Basic:

SR. No. Particulars Details
1 Name (s) of the related party & nature of

relationship

2 Nature of contracts/ arrangements/ transaction

3 Duration of the
contracts/ arrangements/ transaction

l Salient terms of the contracts or arrangements
transaction including the value, iI any

5 Justification for entering into such contracts
or arrangements or transactions'

6 Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was
passed in General meeting as required under
first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm's length Basis:

Amount in Rs.

Amount
paid as

advances,
If u y

Duration of
Contracts/
/ arrangements/
Transactions

Date(s) of
the approval
by the Board
and Audit
Committee,
if ^y

Natue of the
contracts/
arrangements/
transactions
including
value, if any:

Nature of
relationship

Sr.
No

Name(s) of the
related party

06/03/2023From lstApril,
2022 to 37st
March, 2023

Loan given of
Rs. 1,50,000/-

Relative of Nipun
Bhagat, (Dhector
of the Company)

Bhaumik Bhagat1

8

Nil



SAI SWAMI METALS AND AttOYS LIMITED
5, HAREKRISHANA INDUSTRIAL ESTATE Bakrol Daskroi Ahmedabad GUJARAT 382430 INDIA

CIN: U2732oG.J2023P1C135697, Email ld: bhasatmarketinql306@pmail.com. Phn.no.9909970863

FOR SAI SWAMI METALS AND ALLOYS LIMITED

$,t,
NIPUN ANANTLAL BHAGAT
DIN:0065495
DIRECTOR

\<: ''s 'rl'l^l^t
KASHMIRA DHIRAIBHAI MEI{TA
DIN: ffi522086
DIRECTOR

Date: 06/09/2023
Place: Ahmedabad

2 Devansh Bhagat Relative of Nipun
Bhagat, (Director
of the Company)

l,oan given of
Rs. 1,50,0@/-

From 1st April,
2C22.037sr
March,2023

06/03/20?3 Nil

3 Dipak Bhagat Loan taken
of Rs.

7,97,532/-

From 1st April,
2022 to 31-st

March, 2023

06/03/2023 Nil

4 Metal India Sister Concem Loan taken
oI Rs.

31,00,000/-

From 1st April,
2022 to 31st

Marclu 2023

'28/02/2023 Nit

5 Dhruvish Metal
LLP

Sister Concem Loan given
of Rs.

67,50,030/ -

From 1st April,
2022 to 37st

March,202i

Nil

6 Nipua Bhagat Director of the
Company

Loan taken
of Rs.

5,95,766/-

From 1st April,
2022 to 31st

March,2023

'28/02/202s Nil

Relative of
Nipun Bhagat,
(Director of the
Company)

'n/02/202i



ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

Tcr

THE MEMBERS OF
SAI SWAMI METALS AND ALLOYS PRIVATE LIMITED

We have audited the accompanying Standalone Financial statements of SAI SWAMI
METALS AND ALLOYS PRIVATE LIMITED ("the Company"), which comprise the
Balance Sheet as at 31.t March,2023, the Statement of Profit and loss, Cash Flow Statement
and a summary of significant accounting policies and other explanatory information.

Opinion

Iri our opinion altd to the best of our information and according to the explanations given
to us, the Standalone Financial statements give the information required by the
Companies Act, 2013 ("The Act") in the manner so required and give a true and fair view
in conformity with the Accounting standards specified under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India:

a) In the cdse of the Balance Sheet, of the state of affairs of the Company as at 31st
March,2023;

b) In the case of the Profit and Loss Account, of the profit for the period ended on
that date.

c) In the case of Cash Flow Statement, of the cash flow for the year ended on that
date.

Basis for Opinion

We have conducted our audit of the Standalone Financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of QhErtered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the Standalon6 Financial statements under the provisions
of the Act and the Rules made therbunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Cocle of Ethics. We
believe that the audit evidence obtained by US TS and appropriate to provide a

ts.basis for our audit opinion on the Standalone

401 , Silicon Tower, Nr. Samartheshwar Mahadev Temple, avrangpura, Ahmedabad-380069

Tel : 079 - 26448824,40370886 + Mob. : 9227404064 + e-mail : abhisheksagrawal@yahoo.co in

Independent Auditor's Report
On The Standalone Standalone Financial Statement of SAI SWAMI METALS AND
ALLOYS PRIVATE LIMITED

Report on the Standalone Standalone Financial Statements



Key audit matters

Key audit matters (KAM') are those matters that, in our professional judgment, were of
most significance in our audit of the standalone Standalone Financial statements of the
currbnt period. These matters were addressed in the context of our audit of the
standalone Standalone Financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We draw attention to notes to the Standalone Financial results which describe the
uncertainties and the impact of Covid-19 pandemic on the Company's operations and
results as assessed by the management. Our'opinion is not modified in respect of this
matter.

Information other than the Standalone Financial statements and auditors' report
thereon

The Company's board of directors is responsible for the preparation of the other
inforrnation. The other information comprises'the information included in the Board's
Report including Annexure to Board's Report, Business Responsibility Report but does
not include the Standalone Financial statements and our auditor's report thereon.

Our opinion on the Standalone Financial statements does not cover the other inJormation
and we do not express any form of assurance or conclusion thereon.

In connection with our audit of the Standalone Financial statements, our responsibility is

to read the other information and, in doing so, considering whether the otheq inlormation
is materially inconsistent with the standalone Standalone Financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact..We have
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)

pf the Act with respect to the preparation of these Standalone Financial statements that
give a true and fair view of the Standalone Financial position and Standalone Financial

performance oI the Company in accordance with the accounting principles generally

accepted in India, including the Accounting Standards specified under Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014'

This responsibility also includes maintena accounting records in
of the Company and for
tion and application of

^ttl

te

accordance with the provisions of the Act for
preventing and detecting frauds and other



appropriate accounting policies; making judgments and estimates that are reasonable and
prudenf and design, implementation and maintenance of adequate internal standalone
Financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalond Financial statements that give a true and fafu view u.rJ are free from
material misstatement, whether due to.fraud or error.

In preparing the Standalone Financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. That Board of Directors are also responsible for
overseeing the Cbmpany's Standalone Financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with sAs
will always detect a material hisstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to in-fluence the economic decisions of users taken on the basis of
these Standalone Financial statements.

As part of an audit in accordance with sAs, . we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone
Financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of.not detecting a
material misstatement resulting from fraud is higher than for one resulting from
erroi, irs fraud may involve collusion, forgery, intentional omilsions,
misrepresentations, or the override of internal coirtrol.

. obtain an understanding of internal standalone Financial control relevant to
the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3Xi) of the Ac! we are also reiponsible for
expressing our opinion on whether the Company has adequite internal
standalone Financial controls system in place and the operating eifectiveness of
such contiols.

o Evaluate the appropriateness
reasonableness of accounting estima
management.

policies used and the
disclosures made by the

of
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. Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor,s
ieport to the related disclosures in the Standalone Financial statements or, iI such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit

evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a goiirg concern.

. Eval'uate the overall presentatiory. structure and content of the Standalone
Financial statements, including the disclosures, and whether the Standalone
Financial statements rePresent the underlying transactions and events in a manner' ' that achieves fair presentation.

Report on other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Acf we report that:

, a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audig

b) In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

c) The Balance sheet, statement of Profit and Loss dealt with by iiris Report are in
agrqement with the books of account.

d) In our opinion, the aforesaitl Standalone Finincial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7

' ' of the Companies (Accounts) Rules, 2014;

. e) On the basis of the written representations received from the directors as on
31't March,2023 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March,2023 from being appointed as a director in
terms of SectionT6aQ) of the Act.

f) Since the Company is small company as defined under section 2(g5) of
Companies Act, 2013, is exempted from getting an audit opinion with respect
to the adequacy of the internal Standalone Financial controls over Standalone
Financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13,2017; and

g) with respect to the other matters .to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of
explanations given to us, the r
directors during the year is in acc
the Act.

tion and accordin g to the
by the Company to its
visions of secti on 797 ofo
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h) Sai swami Metal & Alloy Private Limited has Taken over Steel kraft Industries
Via Take Over Agreement as oa 28.02.2023

i) With respect to the other matters to be included in the Auiitor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us.

i) The Company does not have any pending litigations for which provision have
not been made which would impact its Standalone Financial position.

ii) The Company has made provision, as required under the applicable law or
accounting standards, for materia.l foreseeable losses, if any.

iii) The Provisions of transfer of funds to Investor Education and Protection Fund
not applicable to the Company.

iv) (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or'invested. (either from borrowed funds or
share premium or ahy other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity ("Iniermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or .invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the

. like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individdally or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our . notice that has
caused us to beiieve that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a). and (b) above, contain any material

. misstatement.

(d) The company has not declared or dividend during the year in
Companies Act, 2013.contravention of the provisions of

$:
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2. As required by the Comparues (Auditor's Report) Order, 2020 (the Order),
issued by the Central Government in terms of Section 1a3(11) of the Act, the same
is applicable on this Company.

FoT, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants

tion Number: 130052W)

ABHISHEKAGRAWAL
Prop5ietpr
Membership Number. : 132305
UDIN: 231323058GXKTV2371

Date: 06/09/2023
Place: Ahmedabad

I
I
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ANNEXURE'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'
section of oirr rbport to the Members of SAI SWAMI METALS AND ALLOYS PRIVATE
LIMITED of even tlate).

To the best of our inlormation and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

i..In respeCt of the Company's Property, Plant arid Equipment and Intangible As3ets

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipnient.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.

(c) Based on our examination of the property tax receipts and lease agreernent for land on
which builtling is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other irnmovable properties, disclosed in the Standalone Financial
statements included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Tidnsactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals, except goods-in-transit. The coverage and
procedure adopted by the Management is te accoiding to the size and scale of
the Company. No discrepancies of 10%
the same is not applicable to the compa

erved in any class of inventories,

AIlMEDABAD
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(b) The Company has been not sanctioned working capital limits in excess in aggregate,
during the year, from banks or Standalone Financial institutions.

iii. The Company has not made investments in, companies, firms, Limited Liability
Partnerships, however company has granted unsecured loans to other parties, during the
year, in respect of which:

(a) The Company has not provided loans or advances in the nature of loans entities
during the year, exceeding the limits as prescribed under section 186 of Companies Act
2013.

(b) In our opiniory there are no investments made and the terms and conditions of the
grant of loairs, iluring the year are prima facie, not prejudicial to the Company's interest.

(c) The company has not granted any loans during the year

(d) The loans granted by the Company which has fallen due during the year, has been
renewed or extended however no fresh loans have been granted to settle the overdues of
existing loans given to the same parties.

(e) The Company has not granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the
year. The Company has not provided any guarantee or security.'

iv. The Company has complied with the provisions of sections 185 and 186 o{ the
Companies 4ct,2013 in respect of loans granted.

v. The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business activities
carried out by the Company. Hence, reporting under clause (vi) of the order is not
applicable to the Company.

vii. In respect of statutory dues

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutorv dues aPplicable to it with the appropriate
authorities.'There were no undisputed amoun respect of Goods and Service
tax, Provident Fund, Employees' State Ins Tax Sales Tax, Service Tax,

material stah.rtory duesCessduty of Custom. duty of Excise, Value A<1d
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in arrears as at March 37, 2023 for a period of more than six months from the date they

became payable.

(b) According to the information and explanations given to us and the records of the

company examined by us, there are no dues of income-tax, sales- tax, service tax, goods

and service tax, duty of customs, duty of excise and value added tax.

viii. There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 @3 of 1961).

ix: (a) The Company has not defaulted in repayment of loans or other borrowings or in

payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or Standalone

Financial institution or government or any goverrunent authority.

(c) According to the explanations provided by the Company and overall examination o(

the Standalone Financial statements of the Company, the term loars were prima facie

applied for the purpose for which they were obtained.

(cl) on an overall examination of the standalone Financial statements cif the Company,

funds raised on short-term basis have, prima facie, not been used during the year for

long-term purposes by the Company.

(e) On an overall examination of the Standalone Financial statements of the Company, the

Company has not taken any funds from any entity oI Person on account of oI to meet the

obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting.on clause

3(ix)(f).of the Order is not applicable.

x. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause

3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause 3(x)(b) pf the Order is not applicable.

xi: (a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

(b) No report under sub-section (12) of section panies Act has been filed in
t and Auditors) Rules, 2014Forrn ADT-4 as prescribed under rule 13 of

with the Central Government, during the y te of this report.
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(c) The Company has not received any whistle-blower cbmplaints during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 antl 188 of the
Companies Act, 2013 with respect to applicable transactions with the related pirrties and
the details of reliited party transactions have been disclosed in the standalone Standalone
Financial statements as required by the applicable accounting standards.

xiv. (a) In our opinion the Company the provision with respect to intemal audit system
commensurate with the size and the nature of its business are not applicable to the
Company.

(b) Internal audit reports for the year under audit, is not applicable to the company

xv.. In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act,2013 are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be rggistered under section 45-IA
of the Reserve Bank of India Act 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c)
of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Standalone Financial or Housing
Finance without activities a valid Certificate of Registration (COR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934. Accordingly, clause.3(xvi) (b) of the
order is not applicable.

(c) In our opinion, there is no.core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
rdporting under clause 3(xvi)(d) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

xvii. The Company has not incurred cash losses during the Standalone Financial year
covered by our audit and the immediately preceding Standalone Financial year.

xviii. There has been no resigna tion of the s ditors of the Company during the
year and there are no issues, obiections or by the outgoing auditor.

a
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xix. On the basis of the Standalone Financial ratios, ageing and expected dates of
realization of Standalone Financial assets and payment of Standalone Financial
liabiiities, other information accompanying the Standalone Financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examiriation of the evidence supporting the assumptions, nothing has come to our
attentiorL which causes us to believe thatiny material uncertainty exists as on the clate of
the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based oir the facts up to
the date of the ,audit report and we neith$ give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company irs and vihen they fall due. The same is not applicable to
comPany.

xx. The Company is not statutorily required to spend amounts towards Corporatesocial
Responsibility (CSR) in pursuance of Section 135. Accordingly, reporting under clause
3(xx)(a) of .the Order is not applicable.

xxi). The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Standalone Financial Statements. Accordingly, no comment in respect of the
said clause has been included in this report apart from the one that is mentioned in the
previous clauses.

A

-k-1\,,, 

{.. dr] , )(a +,\.-
CA ABHISHEK AGARWAL
Proprietor
Membership Number.: 132305
UDIN: 23132305BGXKTV2371

Date: 06/09/2023
Place: Ahmedabad
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ANNEXURE - "8"
To the Indepen<Jent Auditors' Report on Standalone Financial Statements of
SAI SWAMI METALS AND ALLOYS PRIVATE LIMITED

(Referred to in paragraph 2 (0 under "Report on Other Legal and Regulatory
Requirements' of our report of even date)

REPORT ON THE INTERNAL STANDALONE FINANCIAL CONTROLS OVER
STANDALONE FINANCIAL REPORTING UNDER CLAUSE (I) OF SUB SECTION 3

oF SECTTON 143 OF THE COMPANIES ACT,2013 ("THE ACT")

We have audited the internal Standalone Financial controls over Standalone Financial
reporting of SAI SWAMI METALS AND ALLOYS PRMTE LIMITED ("the
Company") as of March 3'1., 2023 in conjunction with our audit of the Standalone
Financial statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL STANDALONE FINANCIAL
CONTROLS

The Company's management is responsible for establishing and maintaining internal
Standalone Financial controls based on the internal control over Standalone Financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Standalone Financial
Controls over Standalone Financial Reportirig issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal Standalone Financial controls that were operating
effectively for ensuring the orderly and efficient conduct oT its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
hnd the timely preparation of reliable Standalone Financial information, as required
under the Cornpanies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal Standalone
Financial controls over Standalone Financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Standalone
Financial Controls Over Star-rdalone Financial Reporting (the "Guidance Note'l) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section
1a3(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
Standalone Financial controls, both applicabl
Financial Controls and, both issued by the
Those Standards and the Guidance N t we comply with ethical

reasonable assurance about

audit of Internal Standalone
hartered Accountants of India.

requirements and plan and perform

etoan
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whether adequate internal Standalone Financial controls over Standalone Financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal Standalone Financial controls system over Standalone Financial reporting
and their operating effectiveness. Our audit of internal Standalone Financial controls ovei
standalone Financial reporting included obtaining an understanding of internal
Standalone Financial controls over Standalone Financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the desigrr. and operating
effectiveness of intemal control based on the assessed risk. The piocedures selecterl
depend on' thd auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal standalone iinancial
controls system over Standalone Financial reporting.

MEANING OF INTERNAL STANDALONE FINANCIAL
STANDALONE FINANCIAL REPORTING

CONTROLS OVER

A company's internal Standalone Financial control over Standalone Financial reporting is
a process designed to provide reasonable assurance regarding the reliability of
Standalone Financial reporting and the preparation of Standalone Financial statements
for external purposes in accordance with generally accepted accounting principles. A
company's intqrnal Standalone Financial control over Standalone Financial reporting
includes those policies and procedures that (1) pertain (o the maintenance of records that,
is reasonable. detailed, accurdtely and fairly reflect the transactions and rJispositions of
the assets of the company; (2) provide reasonable assurance that transdctions are
recorded as necessary to permit preparation of Standalone Financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizitions of
management and directors of the company;. and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisitiory use, or disposition
of the company's assets that could have a material effect on the Standalone Financial
statements.

INHERENT LIMITATIONS OF INTERNAL STANDALONE FINANCIAL
CONTROLS OVER STANDALONE FINANCIAL REPORTING

Because of the inherent limitations of internal Standalone Financial controls over
standalone Financial reporting, including the possibility of collusion or improper
management override of controls, material
occur and not detected. AIso, projections of
Financial controls over Standalone Financial
risk that the internal Standalone Financial

ue to error or fraud may
of the internal Standalone

periods are subject to the
one Financial reporting

,31

misstatements d

1
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may become inadequate because of changes in conditions, or that the degree ofcompliance with the policies or procedures m-ay tleteriorate. : 
--'- --

In our opinion, to the best of our information and according to the explanation given tous, the_ Company has, in alr materiar respects, an adequate internar standarone Financialcontrols system over standaione Financiar ."poatirg and such i.rt".J'itu.aao.r"
Financial controls over Standalone 

_Financiar ."porti.,i *e." op"rrr*f 
"ii".iluury u, u,March 31, 2023, base'J on the internal contror ovei sturrJrlo.r" r-"".a1"p.rti"g criteriaestablished by the Company co,sidering the essential components of internai control

stated in the Guidance Note on Audit oi Internar standalone Financial Contrors over
-staadalone 

Financial Reporting issued by the Institute of Chartered Accountants of
India.

OPINION

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

ABHISHEK AGRAWAL
Proprietor
Membership Number.: 132305
UDINI 231323058GXKTV2371

DAfE: - 06/09/2029
PLACE: - Ahmedabad
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SAI SWAMI METALS AND ALLOYS PRIVATE LIMITED

CIN: U27320GJ2022PTCl 35697

Standalone Balance sheet as at 31.03.2023 ( Rs. in lakh)

\\o
s'

AH

31

EDABAD

ly,o 31

tD c

IlAR&

As at 31 March 2022As at 31 March
aoa3

Note No.
Particulars

'1.00

1.00

40.8E

40.88

68.38

508.14
721.21

798.71

840.60

8.87

10.41

19.29

535.01
194.96

4.57
68.56
18.20

821.31

3

6

7

8

,|

7

4

9
10

11

12
't3

Share application money Pending allotment

Current liabilitles
(a) Short-term borrowings
(b) Trade Payabtes

(A) totat outstanding dues of micro enterprise and smatl

enterprise ;, and
(B) totat outstanding dues of credjtors other than micro '

enterprise and smatl enterprise t

(a) Property, Ptant and Equipment and lntangibte assets

TOTAL

z

3

2

ASSETS

Non-aurrent atsets

EqUlTY AND LIABILITIES

shareholdert' funG
(a) 5hare capital
(b) Reserver and surptus

Non-current liabilitier
(a) Long-term borrowings
(b) Deferred tax tiabitities (Net)

(c) other current tiabilities
(d) Short'term Provjsions

(i) Property, Ptant and Equipment

(ii) lntangible Asets
(iii ) Capitat work'in'Progress
(b) Non-current investments
(C) Loog-term loans and advances

Current assets

(a) lnventories,
(b) Trade receivabtes

(c) Cash and cash equivatents
(d) short.term toans and advances

(e) Other Current Assets

840.60TOTAL

Si gnif icant Accounting Poticies

Notes formjng Part of accounts "1/
As per our rePort of even ate

For, Abhishek Kumar & Associates

Chartered Accountants

FRN:130052W

CA ABHISHEK AGARWAL

Proprietor
ii -,,,i -,-,i,ip ilo. 'i3lilll
Date:05.09.2023
Placa : Ahmcdabad

For and halt of the Board

NIPUN BHAGAT

DIN:00065495

DIRECTOR

\c-\>'u<h
XASiiivilRA DiiinAiDHAl Ni!HTA

olN:qr522085

DIRECIOR

a

.
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5AI SWAMI METALS AND ALLOYS PRIVATE LIMITED

CIN : U 27320GJ2027Pr C1 35697

Standalone Profit and loss statement for the year ended on 31.03.2023 (Rs. in takh)

A5 at 31 I'larch
7022

Note
As at 31 ,{arch 2023Particulars

14

15

7

16

v .

vlll.

lx.

xl

x

xlll

xtv

XV

xvt

x

l.

Expenses:

Purchases of Stock-in'Trade

Changes in inventories of finished goods work-in-Progress

and Stock-in-Trade

Employee benefits expense

Finance costs
Depreciation and amortizatjon expense

Other expenses

Profit before excePtional and extraordinary items and

Profit before extraordinary items and tax (V ' Vl)

Profit (Loss) for the period from continuing oPerations

Profit/(loss) from discontinuing operations

Tax expense of discontinuing operations

ProfiU(loss) from Discontinuing oPerations (after tax)

Profit (Loss) for the period (Xl + XIV)

Total Revenue (l + ll)

Totat expenses

Extraordinary ltems

Profit before tax (Vll- Vlll)

Revenue from operations
Other income

Exceptional items

Tax expense:
(1 ) Current tax
(2) Deferred tax

Earnings per equitY share:

(1) Basic & Dituted

Significant Accounting Poticies

Notes forming part of accounts "17"

As per our report of even date

For, Abhishek Kumar & Associates

Chartered Accountants
FRN: t30052W

CA ABHISHEK AGARWAL

Proprietor
Membership No. 132305

Dats :06.09.2023
Place : Ahmedabad

::k"_^,'-
DIN:00055495

DIRECTOR

1<'u ile xr-r -
XASHMIRA DHIRAJBHAI MEHTA

DIN:00522086

DIRECIOR

ok
TDABAD
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2022As at 31 March 2023

RsRs

Share Ca'pital

1.00

50.00

Authorised

500000 Equity Shares of Rs.10 each

lsued- Subscribed & Paid UP

1OOOO Equity Shares of Rs.lo each

1.00Total

NOTE 1

NOTE 1 A
The renconciliation of the number of shares outstanding is set out below

NOTE I B

The details of Shareholders holding more than 5% Shares

5R NO Name of Sharehotder
A. at 31 March 2023 as at 3t March 2022

No. of Shares held % of Holding % of Holding

l Nipun 0.51 51.00 0

7 ira Dhira a.49 49.00 0

TOTAL 1.00 100.00

5R NO
As at 31 March 2023 A5 at 31 arch 2022

No. of Shares held % of Holding No. of shares % of Holding

1 pun 51.00 0

0.49 49.00 0
2 Kashmira Dhiraj

TOTAL 1.00 100.00

NOTE 2

Particulars

at the jShares 1.000.10
Shares lssued during

duribought 1.000.10
at the end df the YearShares outstandi

As at 31 l{arch
2022

As at 31 March 2023

RsRs

Reserves & Surplus

Opening batance
(+) Net Profit/(Net Loss) For lhe current year

(,) Transfer from Reterves
(-) Proposed Dividends
(*) Transfer to Reserves

urPlus

CLosing Bdtance

I.\AR &

NOTE I C

The detiils of Prgmoters holding more than 5% Shares:

0.51



NOTE ]

NOTE 4

NOTE 5

Note 5.1: The dis6lo5ure under Micro, ,fiall and mediom Enterp.i!€ Devetoprnent Act, 2006 in resPect of the amounts Payabte to such enterPriaes as at llst

March, 2O2l has beeo made in the financial rtatements based on informatiofl received and on the basis of such inforrnation the amount due to smatl and

medium enterprises i! Nil a5 on 31rt Liarch, 2021. No intere5t i5 paid or payable to 5uch enteQisas due to disput€5. Arditors have rclied on the saole.

Trade schedule:31.03.2023
Outstanding for following periods from

Trade Payablet aqeing rchedule: 3 1.03. 2022
dinS

Ai.t 3t lLrch
zo22

As at 3t  /lrch 2023

RsRs

Long-term borrowings

2.46.lJnion Bank vehicle Loant (lSUzU)

1_92
Union Baok (PM)

60.99

Less:
(10,49)Current Matu.ities of Term toans
40.88Total

As at 31 lilarch' 2022
A5 at 31 lilarch 2023

R5Rs

Short-term borrowings

55.49
Loan From Bank

416.?1Loan Frorn Promoters
15.92Loan From Relatives

508. r4Total

2022
As at 31 l'^ar.h 2023

R5RS

Trade Payables

andsmallol enterpriout'tanditotal enlerprisesng{
221.11s€5 and tmall enteDrjses.herredilorsI total nding{ )

722.71Tot.l

More ihan 3 years2-3 years1-2 yeersLess than I year

(i) M9nE
222.71(ii) Others

(iii) Disputed dues- lt\SME

(iv) Disputed dues - Others

More than 3 years--E years- 1:I yeatsIeas than 1 year

(i)Ms^tE

(ii)Others

uted dues' MSME( iii) D *ffil:J(iv)Disputed dues - others

Loan From NBFC



NOTE 6

Other current Liabilities As at 31 l,larch 2023
2022

Rs Rs

A.lvan.es Re.eive from Debtors 37.88
Current Maturities of Term Loans 30:49

6E,3E

NOI€ 8

l.lon-current irivertm€nts As at 31 M.rch 2023
2022

Rs R5

in Unquoted equity shares-D-RUvrsH METAL tNDUsrRlEs LLP 0 51

DIPAX BHAGAT - INVESTMENTS IN BHAGAT I'TARKETIN6 496
NIPUN BHAGAT . INVESTMENT IN BHAGAT MARXETING 496

10.41

NOTE 9

lnventories

As .t 31 Alarch 2023
2022

Rs Rs

a. Raw Materiats and components

5t5.01

535.01

xoTE 10

Trade Receivable!
As at 31 M.rch 2023 As at ll lLrch

2022

RsRs

tSecured, considered good

b) urlsec,rred-dsrdila good

c) Doubtful
Outstanding for more than six months
a) Secured, (onsidered good

b) Unsecuredi considered good 194.96

c) Doobtful
Total 194.96

Trade Recievable schedule: 31.O3.2023

Trade Recievable ageing schedule:3 1.03.2022
ng ng Pe

Outstandi
Particulars

(i) MSME
194.96(ii)0thers

(iii ) Disputed dues' MSME

(iv) Disputed dues - Others

MOre than J yearsLest rnan I year

(i)MSME

(ii) orhers
(iii) Disputed duer- MSME

(iv) Disputed due5 ' others

\'
AH

t
0,o. 13

$'o
13

&

Outstandlnq for Less th.n tix months

r-z years



NOTE 1 1

Cash and Cash €quivalent
As .t 11 March 2021 Ar at t1 lLrch

2022

Rs Rs

Cash on hand 4.36

Balance in Bank 0.72
4.57

NOTE 12

Short-term loans and advances
As at 31 I'la.ch 2023

2022
R5 R5

Fix-dlEposrtiEbthers Deposites r.00
'Loans and Mvances From related party 67.56

68.56

NOTE 13

Other Current A!3et
A5 at 3t l.rch 2021 As .t 3l l,Lrch

zo2z
Rs Rs

GST 2.51

Receivabte 033
o-21
028

to Creditors 14 15
16.20

NOTE 14

Changes in inventories of finished goods work-in-Progress and Stock_in_Trade
As at 31 March 2023 A5 at 31 L.rch

2022
RS RS

515.01

515.01

NOTE 15
As at 3l M.rch 2023 A! .t 11 ,lirch

2022
Rs R5

Bank Charges

lnterest on term toan

Bank lnterest
Total

NOTE 15

Other Expense
A. at ll March 2021 ' 2022

R5 RS

Dieseland

$,An &

ACc

TDS Receivable

Ooeninq Stock

Total

Procelsinq Charqes
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SAI SWAl,tl I{ETALS AND ALLOYS PRIVATE Llr,tlTED

Standalone CASH FLOW STATEI{ENT FOR THE YEAR ENDED I.IARCH 3.l, 2023

CIN: U2732OGJ2O22PTC'l 35697
2022-23 2021-22

(18.20)

(535.01)
(194.96)

(68.56)

222.21
68.38

526.15
(526.1s)

(s26.15)

526.1

(8.87)

(10.43)

19.29

508.14

40.88
1.00

550.02
4.57

4.57

4.36
0.22

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before extraordinary items and tax
Adjustments lor:
Depreciatjon
Finance Cost
Provision For Taxation
Amt Transfer From Reserves
Aml Transfet lo Rcserves
Profit pertains to lnvestang Activities
lnleresVDivideod lncome

Cash generated from ope.ations
Direct taxes paid

Cash flow before Extraordinary ltems
Extraordinary ltems

NET CASH FROM OPERATING ACTIVITIES :

CASH FLOW FROM I}{VESTING ACTIVITIES :

Purchase of Fixed Assets
Sale ol txed assels
Sale ,/ written off lnvestments
Purchase of lnvestmenls
lnterest / Dividend Received
Net Cash used in investing activities
CASH FLOW FROM FINANCING ACTIVITIES :

Nel lncrease /( Decrease) rn Shorl term Borrowlngs

lncrease/(Decrease) in Bank Borrowings
Proceeds fiom Long Term Borrowings
Proceeds from lssue of Shares
Dividdnd Paid
Dlvidend Tax Paid

Finance Cost
Net Cash used in financial autivities
l{et increase ln cash and cash squival6nts(A+B+C)
Cash and Cash equivalents at the beginning ofthe year

Cash and Cash equivalents at the end ofthe year
Components of Cash & Cash Equivalents
Cash and Cheques on hands
Balances with Scheduled Eanks

Signif icant Accounting cre5

Notes forming part of accounts "17"

A per our report of even date

For, Abhl.h.I Kum.r & associ.tes
Chan€r€d Account nts

FRt{:130052W

*qi"=re- DIN r00055495

DIRECTOR

lc.>.fleL\
XASHMIRA DTIIIAJBHAI MIHTA

Dl :00522086

DIRECTOR

LtAR &

AC

CA AAHISHEK AGARWAL

Proprlstor

Membership No.132305

Oais :06.09.2023

o
E
F

B

c

Operating Profit before working capital changes
Adjustments for : ( increase ) / decrease in operating assets :

lnventories
Trade Receivable
Short Term loans & Advances
Long Term Loans & Advances
Other Current Assets
Adjustments ,or : increase / (decrease) in operating liabilities

Trade payables
o{her Cunent Liabilities
Short Term Provisions
Long Term Provisions

_,:_lk:::"



SCHEDULES ANNEXED TO AND FORMING PART OF
ACCOUNTS AS ON 31.03.2023

SCHEDULE 17 : NOTES ON ACCOUNTS

A) SIGNIFICANTACCOUNTINGPOLICIES:

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS' 
The financial statements are prepared on accrual basis under historical cost

convention as a going concern. The financial statements are prepared in Indian

rupees.

These financial statements have been prepared to comply with Generally

Accepted Accounting Principles in h-rdia including the mandatory Accounting

Standards issued by the Institute of Chartered Accountants of India and the

provisions of the Companies Act, 2013.

Accounting policies have been consistently applied except where newly-issued

accounting'standards is initially adopted or a revision to an existing accounting

standard requires a change in the aicounting poliry hitherto in use.

2. USES OF ESTIMATES
The preparation of financial statements in conformity with Accounting Standards

issued by the Institute of Chartered Accountants of India requires judgments,

estimates and assumptions to be made tl-rat .affect the reported amount of assets

and liabilities, disclosure of contingent liabilities on the date of the financial

statements and the reported amount o[ revenues and expenses during the

reporting period. Difference between the actual results and estimates are

recognized in the period in which the results are known/ materialized.

3. FIXEDASSETS

Tangible Assets

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and

rebates and include amounts added on revaluation, less accumulated depreciation

and impairment loss, if any. The cost of Tangible Assets comprises its purchase

price, borrowing cost and any cost directly attributable to bringing the asset to its

working condition for its intended use, net charges on foreign exchange contracts

and adjustrnents arising from e iations attributable to the assets.

ACc



Intangible Assets
Intangible Assets are stated at cost of acquisition net ef recoverable taxes less

accumulated .amortization /depletion and impairment loss, if any. The cost

comprises purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for the intended use and net charges on
foreign exchange contracts and adjustments arising from exchange rate variations

attributable to the intangible assets. However, tl're company is not having any assets

for the financial year 2022-23.

4. DEPRECIATION, AMORTISATION AND DEPLETION

Assets are held by company during the year but no depreciation is charged
because assets are taken over from Steel Craft Industries as on 28.02.2023.

5. TAXATION
Tax expense comprises of current tax and deferred tax. Current tax is measured at

the amount expected to be paid to the tax authorities, using the applicable tax

iates. Deferred income tax reflects the current period timing differences htween
taxable income and accounting income for the period and reversal of timing
differences of earlier years/period. Deferred tax assets are recognized only to the

extent that there is a reasonable certainty that sufficient future income will be

available except that deferred tax assets, in case there are unabsorbed

deprecihtion or losses, are recognized if there is virtual certainty that sufficient

future taxable income will be available to realize the iame.

Deferred tax assets and liabilities are measured using the tax rates and tax law that

have been enacted or substantively enacted by the Balance Sheet date.

Current tax is determined as the amount of tax payable to the taxation authorities

in respect of faxable income for the period.

6. EMPLOYEEBENEFITS
In the opinion of the management the provision for refuement benefits are not

applicable at present and hence no provision is made in the accounts of the

comPany.

Subsequent expenditures related to an item of Tangible Asset are added to its book
value only if they increase the futu-re benefits frbm the existing asset beyond its
previously assessed standard of performance.
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7. .REVENUE RECOGNITION
Revenue is recognized only when risks and rewards incidental to ownership are
transferred to the customer, it can be reliably measured and it is reasonable to
expect ultimate collection. Revenue from operations includes sale of goods,
services, service tax/ excise duty and sales during trial run period, adjusted for
discounts (net), and gain/loss on corresponding hedge contracts Dividend
income is rbcognized when the right to receive payment is established.

No preliminary expenses have occurred for the said financial year.

PROVISIONS, CONTIGENT LIABILITIES AND CONTIGENT ASSETS
Provision is recognized in the accounts when there is a.present obligation as a

result of past event(s) and it is probable that an oufflow of resources will be

required to settle the obligation and a reliable estimate can be made. Provisions
are not discounted to their present value and are determined based on the best

estimate required to settle the obligation at the reporting date. These estimates are

reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is

remote.

Contingent assets are neither recognized nor disclosed in the financial statements.

10. IMPAIRMENT
An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and loss Statement

in the, year in which an asset is identified. as impaired. The impairment loss

recognized in prior accounting period is reversed if there has been a change in the

estimate of recoverable amount.

B) NOTESONACCOUNTS:

1) Previous year's figures have been reworked, regrouped, rearranged and
reclassifi ed wherever necessary.

2J Paisas are rounded up to nearest rupees.

3) All sundry debit and credit balances standing as debtort creditors and other
balances are subject to confirma the concerned .parties & hence,

p$
+'

EDM AEIOAH

1

AR &

AC

8. PRELIMINARYEXPENSES



subiect to adiustnents if any, arising out of reconciliation.

4) In the opinion of the Board of Directors, Current Assets, Loans & Advgnces
have a value on realization in the ordinary course of business equal to the
amount at which they are stated in the balance sheet.

5) Wherever, external evidence in the form of cash memos / bils / supporting
documents is available, the vouchers have been prepared and authorized by

. the company.

6J The amount overdue and outstanding at the close of the year payable to Small-
Scale and Ancillary industries as defined by the Interest oh Delayed Payments
to Small Scale and Ancillary Industrial Undertakings Act, 1993, is Nil as
certified by the management.

7l Expenditure incurred on employees in receipt of remuneration of not less than
Rs.2400000/- (Rupees Twenty-Four lacs only) per annum or Rs.200000/-
(Rupees Two lacs only) per month, if employed throughout the year or a part
of the year:

Employed throughout Employed for a part
year of the year

2022-23

Salaries & Wages NIL

' No. of Employees NIL

8) Payment to Auditors

Audit Fees

9) Managerial Remuneration

2022-23 2021.-22

NIL NIL

NIL NIL

2027-22

NIL

202L-22

NIL

2021.-22

NIL

NIL

2022-23

NIL

2022-23

NIL

10) Earning Per Share

Net profit for the period attributable to equity
No. Of Equity Shares as at 31.03.2023

Comfrising of. (Nos.)

Weighted average number of equity Shares

Outstanding (Nos.)

Basic & Diluted earnings per share

2022-23

NIL

2027-22

NIL

10,000 10,000

\\0.
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NIL

11) Impairment of Assets
There have been no cases of impairment of assets reportea a*ing the year

12) Related Party Disclosure (Accounting Standard 18)

As per AS 18 Related Party Disclosure notified by the Rules, there are related
parfy transactions during the year.

ANNEXURE I

Particulars of Related ParB

A. Name of related parties and description oi relationship

Transactions with Related Parties

1. BHAUMIK BHAGAT
2. DEVANSHBHAGAT
3. DIPAK BHAGAT
4. METAL INDIA
5. DHRUVISH METAL LLP
5. NIPUN BHAGAT

DIRECTOR'S RELATIVE
DIRECTOR'S RELATIVE
DIRECTOR'S RELATIVE
RELATED CONCERN
RELATEDCONCERN
DIRECTOR

(Amount in INR Lakhs unless stated otherwise)

Sr. No. Particulars
Key management personnel & their
relatives

Liabilities- Unsecured Loans
2022-23

Amt in Rupees
2021-22

Amt in Rupees

BHAUMIK BHAGAT "1.s0/ - NIL

DEVANSH BHAGAT 1..50 / -

DIPAK BHAGAT \.e2/ - NIL

METAL INDIA 3-1.00/ - NIL

NIPUN BHAGAT 5.e6/ - NIL

$AR &

AC

(Face Value of Rs. 1.0 each) NIL

I.

Loans Accepted during the year:

NIL



I Assets- Loans Taken

Loans given during the Jzear:

DHRUVISH METALLLP 6v.s6/ - NIL

For, Abhishek Kumar &
Associates
Chartered Accountant
FRl.{:130052w

For and on behalf of the Board

_ {_.

,,.,"Jk
BHAGAT
Ditector
DIN:00065495

ABHISHEKAGRAWAL
lroprietor
M.No.132305
Datet o6/09/2d23
PIace: Ahmedabad

\- > Y\r\"-rn 
.

KASHMIRA
DHIRAILAL MEHTA
Director
DIN:00522086


